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All the Latest Financial News with the Latest Stock Market Quotations
^ALKS PLAN TO

AID GERMANY
New Foreign Exchange Sys¬
tem Restricts Neutrals,

Says Holland.
The broker at New Orleans or at

4alveaton or Savannah who. for the
account of a cotton planter, draws
wua Of exchange with Intent to sell
them In the New York market, or the
¦.rheat operator at Mtnneapolie wboae
bills of exchange for the moat part
Paaa through New York will certainly

Interested to know that every
transaction of that kind Is hereafter
to be scrutinised by the director of
foreign exchange, a recently created
oflclal.
In fact, everywhere In the United

states from San Francisco to the At¬
lantic where bills of exchange which
represent sales of American com¬
modities to customers abroad are

drawn and marketed, there will sure¬
ly be Interest felt in the activities of
the new director of foreign exchange.
All of this new undertaking can be

traced back to the discoveries made
months ago that American commodi¬
ties which were shipped abroad and
sold ostensibly to customers In neu¬
tral nations were finding their way
in large amount into Germany, and
to some extent. Into Austria.
For a long time much wonder was

expressed that Germany should be re¬

ceiving supplies which replenished
hsr own exhausted supplies, especial¬
ly those which were of service to
feeding the people and also In provid¬
ing the raw material whereby muni¬
tions of wsr could be manufactured.
At last the evidence was conclusive

that customers who lived In neutral
nations, chiefly Switserland. and also
the Scandinavian peninsula, and to
some extent Denmark, were buying
great amounts of various commodities
In the United States and then after
these commodities arrived at their
destination in neutral countries they
were re-shipped furtively to Germany
and to Austria
Immediately the question arose:
How could we. having now become

one of the belligerents, put a stop
to this method of aiding Germany
and Auatrla with certain supplies?"

Tke Qaeet Ion Answered.
After csreful consideration the de¬

cision was made to cause all . the
Americana who dealt In foreign ex¬

change representing shipment., to
neutral nations to make reports to
'he Federal Reserve Banks once a

"hereby would be disclosed
the nature and the money value be¬
hind these foreign exchange docu¬
ments.
The government had excellent rea¬

sons for presuming that cotton which
had been sold In Rood faith by Amer¬
ican planters to customer# in neutral
nations was finding its way in large
amounts into Germany. So also other
Americans who in perfect good faith
_ .°°d Products to customers in

neutral countries were in that way
unintentionally enabling Germany and
Austria to receive many needed sup¬
plies of that kind.
.J"1" r*porU »h|ch were made by
the banks or Individuals who dealt

I1#* reign exchange made It possible
.crut">y to establish the

^ I. p*rt ot th' commodi¬
ties behind which stood this foreign
exchange was finding its way into
Wrmany. !
Measures were taken by the gov¬

ernment so to scrutinise these bills

^exchange upon ommodities
"hipped to neutrals as to make f»

that ,h' *°ods which these

£7,^. would hcresfter.

&nX'n0"t 'rom

Flaa Worked Well.
the whole this plan worked very

Ih«a C*W* reliabl' evidence

suroliM .hi k" PUt lnto eflfect ,he

and wki^IT *
came from America

and which neutral nations were »e-

w«i1V£2* t0 a"m"y Aus-
to limited to

ThI "ds. of the neutral nation?.

i!\£S**Ver- 80m' dan-

f" ,
'hl« »«>" Germany would
' If ne*<,',. 14 *eemed.

therefore, expedient to expand the

whethe
that 'V,ry bm of Change;

whether representing commodities
shipped to our allies or to the neu¬
tral nations, should be placed under

&fnk? 0t th# Federal Reserve

This method Is now to be adopted
r*t by the n'w director of
*xchan«e. Every dealer in

°f thU klnd "

.-1^ .
* report 0n« . *eek

Of the aggregate amount of his deal¬
ings for the week. This is true of
every part of the country where for-
eign exchange Is dealt In

*7 clo"ly scrutinised

rL^^."t employe. In ,b. Federal
Reserve Bank and wlU hereafter bo

^TnJTS! ^refujly scrutinised by

Kror ,ore"n "ch*n'«-

ah?wUtinh^.Kf th,t klnd WUl to
.how whether an unusual or abnor¬
mal Amount of commodities h bein*

^pftiuM'ror ,h<
Don would be that If this were the
case the excessive amount would
(Htlmately And Its way Into Germany
and Austria.

'

.ell?' 'ovemment at Waahington In¬
tends as far as possible thoroughly
to enters the embargo upon the ship¬
ment of American products In such

w^er M to make It impossible for
aey part of the commodities to reach
Germany.
The reasons are excellent for be¬

lieving that the rule which some
months ago was put In force whereby
toe fovernment officer* were able

.crutlnlj® bills of exchange which
represented commodities shipped
t* the neutrals resulted In consid¬
erable embarrassment to Germany
No longer could the German

authorities receive as easily as they
b»d, since we entered the war

''."V receiving American supplies
Jfhlch had been In good faith sold
to customers In neutral nattona.

. This latest method may seem
somewhat drastic. It will make It
possible for the director of foreign
exchange, it he is suspicious, to
causa tha books of any dealer In
foreign exchange to be carefully
examined with Intent to discover
every detail behind the drawing of

iiu. b"U °f "ch*n«* »"d their

'In that way It Is expected that
Oermany will be to a great extent

J*. J*i 0t t!u>MI supplies upon

.i!I *°ver»ment confidently
relied through understandings with
Merchants and others In neutrsl
rations, who had bought commodi¬
ties In the United States.

HOLLAND.

NEW YORK MONEY.
New York. Ftb 5.-Money 00 call opened at

I \*r cent; hisb. 5H par cant; lew. 3 par
r, .. dosa. m par cenC Meat of the daya
V <na ware aade at J1* in* cent.
Mills hnaksas was trSnsaxtad In twta money

t A III a nil was only modern* Ratsa on

pitted collateral. M par cent fee the all datea
¦ a.'. Industrial. Ma to J* p« tent for thtftj
Kara and « par cent for loafaa maturity.
HimanUs pepae nas airremtiy «slet Bates
f* M«bac r*d®. % to J* BU CMta

NEW YORK STOCK EXCHANGE.
I r^t,«.M,«,5^Uf Cte
Adams Expresa ... W» TW 75%
Adv. Riimtey pfd 2&%
Alssks c»old Mining 2% 2%2%
AIsaka-Juneau * 2*2%
AUIi dulam O* 21% 23%
A1lis-Chalmers pM T4% T4 74%
Am. B«et Sugar.. 73 77 77
Amsrlcaa Cm 38% 37% 38

! American Can pfd 90 9090
An. r«r * Fonmfry 72 71% 71%
Am. Cotton Oil 31% 31% 31%
Am. Hide A Leather 13% 12% m
Am. Hide 4 Leather pfd..... MS 5T 57%
Ad». Iatomational 8T% 56% M

, Am. T linnii 34% 33% MS'-Am. I lamed pfd 75S 75 75%
Am. Locomotive 58S 57% 58%
Am. Malting 13', ll 12%
Am. Malting pfd 56% 54 56%
Am. Smelting A Ref 93% 92% »%
Am. Steel Foundry 61 90 61
Am. Sugar 196% 196% 106%
Am. Sumatra Tobacco «7 96% 66%
Am. Tel. A Tel 109% 100 106
Am. Tobacco 164 197 164
Am. Tobacco pfd. (new) » » 96
Am. Woolen 65% 51% 63%!
Am. Woolen pfd 93% 95% 93%
Am. Writing Paper pfd 31% 29% 31

Ti-Am. Zinc 14% 14% 14%
Anaormda CS% 6S% 93%
Awortatod OH 96% 56% 99%
Atlanta. Birmingham A A 9 9 9
At chiton 94% 94% MS
Atchison ftfd .. 91% 91% 91%:
Atlantic Coant line 92 91 91
Atlantic. Gulf A Wert Indie* 110% 106% 100*4
Baldwin Locomotive 64S 63 63%
Baltimore A Ohio 51% 51 51%'
Barrett Co. pfd Wt>% 100S H0%
Bethlehem Steel. Clam B 79S 76% 77%
Bethlehem Hteel pfd.. e. t... ICS 191 MC
Booth Fisheries 22% 25 22%
Brooklyn Rapid Tranait 95% 45 «
Burns Broe 106 106 109
Butte Superior 19% 19 19
California racking 39% 39% 38%
California OU 15% 0% 15%
California Oil pfd 64 4344
Canadian Pacific 117% 146% 146%
Cass (J. I.) pfd 82 82R
Central Foundry pfd 45 45 46
Central Leather .. 72 «?% 71%
Central Leather pfd 106 106 106
Cere d* Paaro r% 32% 32%
Chandler Motor 93% 91 83%
Cheaspeake A Ohio 85% 32% 53%
Chicago, If. A St. P 41 42% 42%
. 'hicago, M. 4%Rt. P. pfd.... T5 74% 74%
Chicago. R. 1. A P 20% 20 39%
HHIa Copper 16% 16% 16%
CMm Copwr 44% 43% 44%
Columbia Gas 34% 33% 34%
Con. Gss of New York 90V 90% 90%
Continental Can 9o »
Corn Producta 33% 32% 33%
Cruribla Steel 9f% 5T57%Crucible Steal pfd 99 99*
Cuban Cane Sugar 31 30% 31
Cuban Cane Sugar pfd 90 go 90
l>en»er A Bio Grande pfd. 7 7 7i
Distillers' Securities 43% 4042%I
Erie Railroad 16% 15 15
Erie 1st pfd 25% 25% 28%
Federal Minea pfd 33% 33% 33%
Gaston. W. ft W 35 35 38
(ienerat Electric.. ... 139 139% 138%
General Motors 140% 131% 139
(General Motor* pfd 96 95 85
GoodUrh IB. F.) .. 90% 47 49
Great Northern pfd 92 91 92
Great Northern Ore 29 27% 27%
Greene-Cananca 42% 42% 42%
Gulf States Steel 90 9090
Haskell A Barker.....' 39% 39
Inspiration Copper 4* 45% 45%
Interboro Consolidated 9% 9% 8%jInt. Harvester Corp 70 7070i
Int. Mercantile Marine 25% 24% 21%
Int. Mercantile Marine pfd... 96 S3% 94%
Int. Nickel 2B% 27% 28%
Int. Paper ». 33% 31% 33
Int. Piper pfd., stamped 82% .2 *T%
Kansaa City Southern pfd SO 50 50
Kelly Tire 46 4646
Kennecott Copper 33% 32% 33%
Larkavanna St#*l 77% T7 77
Lehigh Valley 59 97% 57%
Liggett A Mvera pfd 104% 101% 164%
Manhattan Elevated 98 K 9b
Maxwell Motor 31% 29% 31%
Maxwell lat pfd 64% 90 64%
Maxwell 2d pfd * 23% '25%
Mexicwn Petroleum 96% 91% 92%
Miami Copper 31 30% 30%
Midvala Sttel 46 44% 44%
Misaouri Pacific, trust rets. 22% 22 22%
Missouri Pacific pfd.. tr. ret* 45 45 45
National Biscuit pfd 110 119 110
National Choduit A C 17 17 17
Nationsl Enamel A Stamping 45% 45% 45
Nsti«nal Lead 47% t7 47%
Jfevada Copom .. 19% w% ?9%
New York Air Brake 131% 13 131
New York Cmitral 71% 70% 71
New York. N. H. A H »% »% 30%
Norfolk A Southern 21 JO 20
Norfolk A Western. 196% 105% l«%
Northern Pacific 96% 96 9fc
Nova Scotia Steel....;. 69 69 69
Ohio Cities Gas.... 40% 38% *v»
Owens BottJa Machine 65 65 95
Pan-American Petroleum pfd. W 99%
Pennsylvania 46% 45% 46%
People's Gas 8?% 82 52%
Pere Marquette )2% 12 12
Pere Marquette prior pfd 54 54 54
Pierce Arrow 3*% :* 39%
Pittsburgh Coal 47 4747
Pittsburgh Steel pfd 9P% 90% 90%
Pittsburgh A W. Va, pfd 87 67 67
IV^scd Steel Car 93 83 63
Railwav Steel Spring 53% . 52% 53%
Rav Copper 24 37* 23%
Reading Co 76% 75% 75%
Republic Iron A Steel 77% 76% 77
Royal Dutch 76 7679
^sTig® Arms Co 97 87 97
Saxon Motor Co 10 10 10
Seaboard Air Line 9% 8% 9%
SearvBoebuck 151% 151% 151%
Sinclair Oil A Refining 39 36% 38%
Hoss-Sheffield 42% 42% 42%
Southern Pacific 84% 83% 84%.
Southern Railway 23% 23% 23%
Southern Railway pfd 90% 58% 59%
Studebaker Corporation 53% 51% 52%
Stutz Motor Co 47% 46 47%
Superior Steel 36% 39% 36%
Tennessee Copper A C 17% 16% 1fi%
Texas Companies 139 156 158%
Third Avenue 19% 19% 19%
Tobacco Products So 53% 54%
Tobacco Producta pfd 93 53 93
Twin qty Rapid Transit. 6D% «&% 6*%
V'mon Pacific 115% 115 119%
Union Pacific pfd.. 70% 70% 70%
Cnited Cigar btorea 96% 94% 9r,
I'nited Drug 69% 90% f!»%
United Drug 2d pfd 70 79 79
United Fruit 139 1* l-j»
U. S. Cast Iron Pipe 15 14% 15
U. s. Ind. Alcohol 129% 129 129%
r. s. Rubber 58% 3T 5*
U. S. Smelting A Ref 47 47 47
r. S. Steel Corporation 96% W 95%
U. S. Steel pfd Ill 1» 111-
Utah Copper.., 8i 8i% 83
Va.-Csr. Chemica' 42% 41% 41%
Va. Car. Chemical pfd 10iTi 101% 101%
Wabash pfd. A 42 42 42
Wabash pfd. B B 23 23
W^atern Marylsnd. 14% 14% 14%
Western Pacific 15% 15% 15%
Western Pacific pfd "8 58yf
Weatern Cnion 91 90% 9094
Weaiingbouas 41% 41%^ 41%
Wheeling A Lake Erie 9 t.
White Motor Co 43 42 42%
Wilson A Oo. pfd 98% 96% 96%
Willya-Overland 19 18% 18%
Willys-Ovcriand pfd 79% 7979
Worthington Pump 36 36 35
Worthington Ptimp pfd. A.... 85% 85% 86%

CHICAGO GRAIN.
.

By JOSEPH T. PBITCHARD.
Chicago, Fsb. 5..White corn was in urgent

demand today and emmanded 15 cents over the
yellow variety. Never in the history of the
United States was the demand for corn, flour,
curnmeal. and other products as urgent as st
present.
Advances were ahown of % to % cent in oats

and % to % cent in corn. There were sales of
cash oats amounting to 40.000 bushels, which are
to be tfiipptd as toon as poariWe.
The provision market wis quiet bnt firm on

advances of 40 to 50 cents in the price of hogs
at the yards, with the top 17.28 for the beet
figures of the year, which wsa combined with %
strong cash situation and made a higher range
for futures.
Furnished by W. B Hibbe A Co.

CORN.
CORN- Open. High. Low. Close.
Msrch 1.2T% 1.2T% 1.27 1.27%

Mar 124% 1B% 1.24% 1.25
OATB-
MaiCh. 82% 98% 81% 83%
May .... 79% 90*4 79 60%

PORK.
LARD-

May 47.29 47J9 C.10 47 19
May » 87 S.9S 2190 3.92

RIBS.
May34.C 2199 24.77 M.89

BALTIMORE GRAIN.
Baltimore, Md.. Feb. 5.Closing pnoe* 00 the

Baltimore grain market:
WHEAT.No. 1 red aft, spot. 2.S; No. S md

winter, apot. 121.
CORN.COb corn firm but quiet at 8.50s9.75 per

barrel for prime nearby yellow and 9.98 for
prime white. Contract com not quotable.
OATS-Prices stesdv st 1.01 per bushel for

atandsrd whke and 1 08 for No. » white.
RYE-Now 2 Western, export 2.%; bag fctS, U

The Terrible-tempered Mr. Bant and the Man Who Comes V B_ cnamnic cnv
in and Stt. on the Corner of Your-Deik. J" By hWrAWE F03L

(CopyrlKht. 1918. by The WlieeTer Syndicate. Inc.)

COTTON MARKETS.
New York. Feb 5-Helped by s belief that

price fixing is unlikely as far as the staple ia

corccrued, favorable spot news from the 8outh
and weather too cold for farm preparation
throughout the belt, the cotton market was
firmer today. Offerings were light and prices
advanced easily.
There waa a poor rt-sponas to good cable*

and instead of recording gains of about fifty
points or H cent, opefCng prices here were ouly
1 to 13 points net higher.
Demand from shorts became increasingly ur¬

gent later in the first bo«:r and prices sd-
vancsd until a net? rise of M to 33 points was
shown.
Trade dragged in the early afternoon, but

the market displa\ed continued wteadiueea in
the fr.ee of tbe dullnes.
Mo»t of the last hour the market showed

pronounced strength on Wall Street covering and!
a broader demaud from trade sources, i«rticu-
larly for near-mouth jm^itions. There waa also
a good deal of switching between March and
May spot, firms buiiu* t'* near-moiul**. Thai
« loee was steady at a net advance of » to
10 points.
Il«*ipt« at the i>orts for the day were 23,47$

bales. Ka^rts, 368.

BALTIMORE PRODUCE.
Baltimore, Md.. Feb. ft.-POTATObO-West¬

ern Maryland and Pennsylvania, choice round.
ICO lbs.. 2-KalST. do. long. 10) lbs., 2.40*190,
New York and Jersey, loo lbs.. 2.65al&0; East-
em Shore Maryland and Virginia, McCormick,
100 lbs.. 2.25a2.50; Southern Maryland, 100 lbs.,
2.9*2.15; >11 section*, ml. 100 lb*., 2-OUtiS; do.,
medium. No. 2s, 100 Iba., 1.30*1.75; da, culls.
HD lbs.. i.OOsl.25; sheets. York Hirers. No. 1.
per bbl.. 5.00*5.50; do.. North Carolina, per bbl..
5.c0s5.50, do.. Eastern .Shore. Maryland and
Delaware, per bbl., 3.00h3.50: yams, all sections,
per M>1.. 3.0Qaj.<W; sweets, all section^ Na 1,
l*r task't, 1.50a 1.75; do.. No. 2, par basket.
71a 1.3.
<;KEKN l"Rt'IT8 Apples. Baldwins. A grade.

2V*-iocb, per bbl.. 5.00s5.r]0; do., Ben Davis, 4.00a
1.50: do., (ianoe, 4.50a5.00; do.," Urecmnga, 6.50a
*.00; do., Cills, 3.3Ba6.00; Kings. 5 jObS.CO; do.,Pariulise Sweets. 5.90a6.90; do., Rome Beauty,
5.9IM.90: do.. Black Twi(r». 5.VW.80; do., Wine-
saps, 500a6.c0; do.. Russets, 4.50a5.00; do.. Stay-
man Winesaps, 5.00a£.00; do.. York Imperials,
5.00a5,50; do., York Stripe, 5.00a5.50; do.. Spya.
Seeks and Spits, 5.Q0a5.50; do.. Tallman Sweets,
5.13*5.50; do.. No. 2. all varieties, 3.50a4.00; do.,
bo* apples, fancy to extra fancy, per box, 1.50a
2.90: do., loose, as to quality, per rwt., 1 Sift
2.50; cranberries, as to quality, per bbl., 12.00a
15.00; grapefruit. Florida, fancy, per box, 4.W*
4.50; grapefruit, fair to choice, 2.50*3.90; oranges,
Florida, ordinary grades, per box, 3.50a4.30; do-
Indian River pines. 4.50*5.00; strawberries. Flor¬
ida. refrigerators, per qt, 60a*i5; tangerines,
Florida, per strap. 4.50a»>.50.
MVE POULTRY-Ohiekens. old h*u«. 4 lba.

and over, per lb., 33: do., old hens, small to
medium, 32: d<x, eld hens, white leghorns, 32;

do., old roo*ter*. 18*19: do.. young. smooth, fat.
33*34; do., joirag white leghorns. 32*33; do.,
>oung. rough and ataggy, 3s30; duck*. young
Pekiua, y3 It*, and ovi-r, i*r lb., 31*32; do.,
young, puddle, 3Vi lb*, and over, 3(«31; do.,
young Muscovy, 3'* lha. and o*er, 30*31; do.,
>oung, smaller, 27*21; g^e*c, nratby, fat. per lb.,
31a3t!: do.. Western *nd Boathem, fat, 2fc»3J;
do., Kent Island. 33*34: do.. *11 amnion*, rougn
and |*x»r, 24*2; turkeys. young liens, i«r lb.,
3Ai40; do., young gobblers. JTaJfc; do., old torn*.
34*36; do poor «ud trucked brrast, 31*3*;
pigeons. ]*r pair. 25; do., old, 25; guine* fowl,
young. IV* lb*. *nd orer. egch. 50; do., old,
each, 4G*i5.
BUTTER.Creamery, fancy, per lb., K*63;

Jo., choice, per lb., 50a51; do., good, per lb.,
48*48; do., print*, per lb.. 33*54; do., blocfca,
l*r lb.. 52a£3; ladle*. per lb.. 41*42; Maryland
and Pennxylvti i* roll*, per lb.. 39*40; Oli'o
roll*, per lb 37*38; store-packed. per lb.. 36a;".
Maryland. Virginia *nd Prunsyltania d*iry
rinta. p»r lb.. Sail); proce** butter, per lb.,

41*4'*.
EtiUft.Maryland, Pennsylvania and nearby,

firsts U»* off. per do*.. 60; Western flr»tm <0;
Wvmt \ trgtai* tfrst*. 6»; ttovtbera first*. 59.

REACTION OCCURS
ON N. Y. EXCHANGE

Selling Pressure Forces List Down
After Strong Opening.

New York, Fob. 5..Stock.* opened
strong today, but the Belling pressure,
caused by the taking over of petr«»-
leum control by the government, noon
forced a reaction of ibout a point.
After great irregularity for about a
couple of hours, the lint turned strong
and closed in much better condition
than it opened. Specialties were the
feature of the day. Distillers being the
favorite toward the close. Malt. In¬
dustrial Alcohol and Atlantic Gulf and
West indies attracted much attention.
Reading was one of the firm stocks.
As the (standard stocks were quiet all
day professional Wall Street paid
most attention to the specialties.
Writing Paper preferred was the

first ot' these to distinguish itself. Re¬
port that American Malt might go
into liquidation caused ouying of the
stock.
Malt could liquidate, paying off the

back dividends of 331-3 per cent, and
leaving between 75 and par for the
preferred. But in order to liquidate
two-thirds of the common *>tock, hold¬
ers must consent.

EVERETT TRUE BY CONDO
WCU_, how AR6 Yoo this M0RNINC., CV£R&TT *

\0O U/ON'T (WILL you, lf= A QOOD*LOOKING. CHAP UKe ^ MS WACKS Xaot««VJ STR&feTlIMth Yoo «

MO. ©or I Son't Uj/int anx
M^lc fool To Put nts

., mm apoonts M© it*.

GAS SHARES FIGURE
IN LOCAL TRADING

Cohl weather put a damper on
business in yesterday's session of
the Washington Stock Exchange.
During call, only tweoty shares of
stock, including but two securities,
figured in sales. Ten shares of
Washington Gas brought 55, while
a like number of shares of Conti¬
nental Trust sold at 118.
After call Potomac Electric Pow¬

er Company consolidated 5s sold In
three lots, totaling $5,000, at 95.
Twenty-five shares of Washington
Gas brought the sami price as dur¬
ing call, while $1,000 Rlggs Realty
Gs long term, sold at par.

Washington Stock Eickaife.
BALKS.

Washington Gas. 10 *t W.
Continental Trust, 10 at 55
Aft* call:
Potomac consolidated 5*. J2.100 at 95. 51 000 at

33 »!.«. a t».
Washington Gas, 25 at lo.
ltiggs Realty 5s (lonf$1,000 at 100.

GOVERNMENT BONDS
Bkl. A«fcfd.

United Sutea registered 2s 97 9Tt
United states coupon 2a 97
United State* registered 3a 99**
United State* coupon 3s 99K
United States registered 4s 106\
I'nited state* coupun 4s 10*7a 106\*
Liberty Ixmui 4a . 95 96-100
Liberty Loan 98 .KV-100
Liberty I.««n 4*, conr 96 50 100

GAS BONDS.
Wellington Gas 5a 96V» %Vj

RAILROAD BONDS.
Capital Traction 5b 99
Metropolitan 5® 10-*
Washington Railway /c Electric 4*. 70 72
Wash., Alex. ft Mt. Venion Si ft

MISCELLANEOUS BONDS
Potomac Electric consolidated 5s.... 95 M0
Potomac Electric Light 5a 300
Potomac Electric Power 6a 99's 1^1
Chesapeake ft Potomac Tel. 5a W;
American Tel. ft Tel. 4i 98
American Tsl. ft Tel. 4Hs f788
American Tel, ft TeL col. trust 5a.. 934 94
American Graphopbone 1st .s
D. C. Pnper Mfg. ta « 100
Washington Market Sc. 1927 95
Washington Market 5s, 1947 95
Washington Market Cold Storage 5a 94
Security 8torage ft Safe Deposit «s 101
Norfolk & Wash. Steamboat 5a 100
Ricga Realty 5s (long)...., W100
Riggs Realty 5s (short) 100
U. S. Realty 5a 104

PCBUO UTILITY 8TOCKS
Capital Traction 814
Washington Railway ft Elec. com. VI 70
Washington Railway ft Elec. rfd... f7 70
Norfolk ft Waah. Steamboat Itt
Waahington Gas f44 Hi
American Tel. ft Tel 104

TYPE MACHINE STOCKS
Mergenthaler 120lCH
Lanstoa fiO 70

NATIONAL BANK STOCKK
American 150
Capital aoo
Columbia SCO
Commercial 29>
District 143
Farmers and Mechanics' . SB <M
Federal 1«T
Lincoln ., 100
National Metropolitan SO
Rlggs 404
Second 19ft
National Bank of Washington 230

TROST COMPANY STOCKS.
American Security ft Trust H5 300
National Savings ft Trust *S0
Union Trust 120 123
Washington Loan ft Trust -256 WT
Continental Trust 11$121

SAVINGS BANK STOCKS.
Home 420 .....

Bank of Commerce ft Sarings 12
East Washington 11 .....

Security Sarings ft Commercial 155
FIRE INSURANCE STOCKS.

Arlington 8 10
Corcoran T6
Firemen's 19
German-American -SO
National Union 64

TITLE INSURANCE 8TOCKS.
Real Estate «

MISCELLANEOUS feTOCKS.
Chapin-Sacks 180
D. C. Paper Menuftctaring Co 140 300
Graphoplione com T7 .....

Graphopbone pfd *80M
Merchants' Transfer ft Storage 100 115
Security Storsge 186
Security Storage ft Safe Deposit.. .*110
United Ststea Roalty 124 ...*

Washington Market
.Ex-dirideod.

Knitting Club Works
For Signal Corps

^ The girls of the Y. W. C. A. Knitting
Club ;*re making their needles fly.
Gray and khaki tinted wool la being
used up at a great rate. Every girl
Is hurrying her work along as fast
as she can.
And there's a reason for all this

hurry. The aviation section of the
Signal Corps has sent In a hurry
call for helmets and wristlets. It's
mighty cold flying just now. When
you're going fifty or sixty miles an
hour away up In the air, your ears
and fingers are going to be frost nip¬
ped sure as fate, that 1st unleaa you
are encaeed fn a helmet cap or two

have food fcs*vjr. wristlets. _

MEW YORK CURB MARKET.
New York, fab I.-The eotb market today *u

artiea. but tha krpr desHngs *«w it th« n
penea at Taloes, sharp declines beint recorded in
tboaa iaanea whiah ««« the strong feetorn to
tba markat laat week.
Motor Auh van th« Matar sf th« Mr); »t

tuk, wttk OharroM tW fcslrar. this kM loin,
mow thaa . pctett ha ttu hlgb kttl of the
<iar.
Furnished tar W. B. Bibbs * Co.

Bid. Asked.
Aetna Brp!odtaa. «4 .%
XIr Induction . 7» !
American Writing Paper earn.... Mfc S
Atlantic Petroleum 3 « !
Barnett OH .. Ill* 1*
Big Ledge .. «... 1* I*
Bingham Mining .U
Boston and Montana 44 <4
Boston and Wyoming 22*
Butte Copper and Zinc f*
Butter*:*th Judaon * 30
Caledonia Mining M ®
Oalumet and Jecome.. 1*Hi
Canada Copper 1% *
Carben Steel 77 W
Car Light and Power *4VA
Charcoal Inn Ttt*4
Chevrolet 11T 13»
Cities Sarrica 1 U-K 2
Cities Serrice pfd « .*
Consolidated Arlaona T 7%
Ooneolidated Copper 5'* *
Cosden CO 7»TT
Coeden pfd ..*... 54*4
Creseon «iold 3032
O^atal Copper 6 3*
Cartha Aero f«
Davis-Daly 3\ 4%
Dfmbeifb «1** ..% *
Elk UaalQ 2* J
Enurs'jo Phone 1 ^ 1*4
Emma Ooppsr W
Federal Oil V '4
Pint National Topper... S la
r.len Hock « »
Goldtie id ConeMidated.. .»V
Grass Creek * »»
Green Monster 3DNlU
Guanunamo bugar 2SI
Holly Hugar X3®
Holly Sugar pfd.. * 4
Houston Oil W* 13
Ho^e Hound 1 1-14 %
Hull Copoer «3 «&
Independence Leed 17 14
International Petroleum. 7^
Jerome V.-rde ¥)
Jim Butler 70W
Jumbo Eatension ft 3*4
Lake Torpedo % %
Magma Center 2T-?.'
Marlin H Mi
Mason Valley IllU*
Maxim Munitions 1U 1%
Menitt 4 HI lt»111
Midwest Oil 3 S
Midwest Oil pfd »W »'s
Midfeet Refining tWK
Mitchell Motor* « «3 |
Motherlode lft-ttII
Nipiaaina Minea CO 3 3'4 1

North American P. and P 7*4 7%
Ohio Copper 33 35 |
Oklahoma Oil Co 1317
Oklahoma Prod, and Bcfg Co 4V \ %
Padflr Gas S
Peerless Motor* '4 S
Ray Hercules 14,17a
Red Wsmor C 7ft
St. Joaepfc Lead 1001»
S. S. Krerge com 1*4 9
S. S. Krrege r'd 11-14\
Sspulpa com 2? ?!**
Sequoyah Oil 910
Sinclair Gulf 12^ 13S
Standard Motors 79
Submarine Corporation 1T4
Surce«s M nirg '.» 1
Tonopuh Extension 5-M ft 14
Trt Bullion Ill Pa
IT. H. Light and Hest ran IV?
1". S. Light snd Hest pfd CIS CAE
7"nited Motii* C^14 *1
United Profit sharing 4*4
(7. S. Mean :«h;p ... 7T<« '»
United WWern Oil a iW 2
United Zinc ft 1ft
Utah Petroleum 3m 4

I Victoria Oil P*
j Wayiand Oil I 7"%
1 Wright-Martin Aero l4\*m

From the Financial Ticker
I There i« a deal of »*«P-
tici«m now developing In >«»'
York In regard to the German wUJ-
inKne»s to diacua. peace on

of failure to win the war and tr-
t»u.e of internal disturbance*. It
I* argued that Zeppelin raldins and
preparation for a Western <1^'.plainly aeen would not be going
on in such case.

_lio.e who read of the Oema.
labor deroonatrationa with high
hopea of disruption of Germany
from the Interior, are apt to be
sadlv disappointed. eu>s a private
banking concern with Teutonic con¬
nection. Germany aema to be cul-
tlavting in the outa.de world an im¬
pression that things are w Ud
with her. There ia some object In
this, perhaps to arouse the labor
element In the allied countnea to
similar action to demand peace on

give and take negotiations. Any
peace of that kind would be a Ger-

.^t is*h"d in experienced market
quarters that the volume of '"VP1/and demand of and for stocks has
had more to do with the reeent re¬

covery in prices than peace talk
or any other factor except the tak
.ins over of the railroads b> the
government.
There has been no big distribu¬

tion of stock on advances for the
very good reason th»t outside ab¬
sorption has not been of importance
up to this time. Professionals seem
to think reactions will not go
at the present.

In the absenc. of unsettling
news, reactions do not so J"/ *"*1
new buying appears^»''*hine tendencies New lork wires said
yesterday. Bullish operations.^expected to continue along those
lines, during which activity con¬
servative purchase on reactions
would seem advisable. W e would
not neglect fair profits owing to
the higher price ranges and the
greater vulnerability to profes¬
sional attack on ad^erse news.
Speelaltlea are strongly bulled
pool channels, including the rub¬
bers. equipments, oil and shlpplnB
shares. The paper stocks are be¬
ing recommended In well Informed
Quarters.

The news from AustrUi and Ger¬
many since Saturday plain y indi¬
cates a subsidance of last wek s

optimistic views for the early de¬
velopment of real peace talk as
both the German and Austrian gov¬
ernments appear to have checked
the spread of the recent labor
trouble New York traders claim.

It Is doubtful, however, whether
this will be allowed to Interfere for
the present with the rccent bull
movement in the lndustiral "ocks
under the load of t»e specialties so
prominent faature* of the market
in last week's trading.
After such a period of bullish

activity with so much of the recent
improvement in prices due entirely
to speculative buyine and almos.
at the expense of the short Inter¬
est, recessions in prices are now
due to occur and such reactions
may come least expected, cither
from profit taking sales or a sub¬
sidence of the local and outside
buving. pending more reassuring
developments from Washington on
the domestic situation.

Coppers were firm yesterday. There
has been good buying In 'he
da group. It Is undet stood that Ana¬
conda. which had already large Ill-
vestments In Inspiration and Oreene-
Canane* has added to Its holdings of
both of these companies. Buy'ng of
Greene-Canane. has been Inducedalso by the expectation of political
improvement In Mexico.
The recent rise in steel stocks came

in the face of demoralization of bus¬
iness In the Sieel. Iron, coke and
Industries. Wall Street knows.all
about this demoralisation and knows
that it will affect earnings of ste
companies as already reflected In s
number otaHMUterly and woathly

Here's How Food Administrator
Sizes Up Prices in the District

Butter Is quoted 2 cent* higher In the latest list of food prloea for
the District issued by the local food administrator. Broken ric and
hominy are listed, respectively, at 1 cent and 1% cents p«r pound lass
than In the previous report on prices, however.

Peanut butter roaa from II to SO cents, and cold-storaffe butter
dropped from 65 cents per pound to 60 cents.

Yellow cornmeal is quoted for the first time In the following price
list Other commodities remained practically the same In price.

The price list published by authority of the Federal Food Adminis¬
trator for the District of Columbia, bared upon report* made and cor¬
rected to February 6, 1118. by wholesale and retail merchants.

In publishing these prices the Food Administrator for the District
does not at this time say that they are right or wrong, fair or unfair.

In the left-hand column la given the range of prices charged by
wholesaler* to retailers, and in the right-hand column the loweat pricer
to consumer® quoted by retailers.

Prices on other commodities will be published from lime to time.
All complaints of excessive prices or profiteering 6r other unfair

practices should be mad* promptly in writin* to Clarence R. Wilson,
Federal Food Administrator for the District of Columbia. 001 Sixteenth
street northwest.

Wholesale prices bow prices
to retailers. to consumers

.Cornmeal. per lb., white 80.04** to .05 I* 08 *

.Cornmeal. per lb., yellow 04\ to .***>.06

.Hominy, whole, per lb 04 % to .04%i.06
Wheat flour. 24-lb. bag 1.86 to 1.45160
.Buckwheat flour, per lb .#6 to .07.07
Graham flour, per lb .05 to .05*4-06
.Barley flour, per lb .05^4 to .06.07
.Rice, whole, per lb 08\ to .10.It
.Rice, broken, per lb ... to.07
.Rolled oats. bulk, per lb 06 to .05 *4 .045
Cornstarch, bulk, per lb 07% to .09.08 r
Sugar, beat granulated, bulk, per lb. .07 8-10 to .OSVfcSugar. Louisiana clarified, per lb 07 1-S to ,07%« .08
Corn syrup, per ran of 24 ounces 12 to .12*-.It *

Butter, creamery, extra fresh, prints
per lb .53lr to .54 .17'

Butter, cold storage, prints per lb.. .48 to .50.50
Oleomargarine, first grade, per lb... .2* to .SO.C8 »

Nut oleomargarine, per lb 27 to ..11.80
I.ard compound, per lb.... 23 to .26.26
Peanut Butter, per lb .10 to .10 8-9 .20
American cheeae. per lb .27 to .50.80
Onions, per lb .02% to .03^4 -02VfcDry beans. Lima, per lb .14 to .10.ISDry beans. Navy, per lb 11 to .13**Soya beans, per lb .08
Dried fruits, peaches, per lb 121* to .14.14
Prunes, 40 to 50 to the pound, per lb. .II1,* to .14.16Prunes, 50 to 60 to the pound, per lb. .11 to .13.1*Prunes, 60 to 70 to the pound, per lb. .10 to .11** .12%

.Substitutes for wheat flour under the 50-50 rule.

porta Obviously the street Is dis¬
counting the return to normal trans¬
portation conditions. The turn for
the better has already been manifest¬
ed. This Is seen In the results of the
first month of government operation
of railroads.

Aetna Explosives December net earn¬
ings before allowing for amortization
and income taxes, were IKI.OOI. com¬
pared with net earnings of »s*6.;n in
-November, which waa the beat month
the company has reported. December
profits show a decrease of »36 213
The falling off in December was

I k*. u° .v"riou» embargoes on railroads.

. \n,erferr*a wlth «* .w
materials resulting In smaller produc¬
tion. Freight embargoes likewise In¬
terfered with shipments of ra w mt-
terals. Net earnings for the first

.°'lt,la before amor fixation

r.. k
dnd 10 December

net shows total profits of W.STiTU fori
the full year before charging off amor-
tization and taxe*. I

An officer of the A. G. & W. I.
wrttes: "Mexican Navi~a>lon Com¬
pany has sold It entire fleet and other
p yslcal property to Mexican nan-

*£!^.a,JLrr'f'e understood to be R-
3».<W. This development has par¬
ticular Interest In this country l.e-
cause of the t.jo® shares of capital
stock of Mexican Navigation Com-

Atlantic Gulf system owns
.».*« sharee.
Mexican Navigation Company Is or-

ganixed under the laws of Mexico
«*P"al «ock of 4JM share*.

r' "°" or *r-3- 1 total of

?I. company owned until
this sale seven ships of an aggregate
tonnage of between ].\«M a:ul aoflno
tong.

It will be noticed that the com-
p*n* rerefv',<' about the market pries
of ISO per ton for its tonnage,

a, ?« mJ Atlantic Gulf received in
dividends on Mexican Navigation
shares & -very large part of total In¬
vestment it had made In tlt« pre.p-

This new wry cold spell is enough
,l|0nBtl,u" a factor in the market

while it lasts ror it wm put many
Industries back in the position, from
which they had begun to emerge
through the enforced restrictions of
the Fuel Administration. For the
steel industry, particularly. It is a

great disappointment. It will further
tie up the railroads but here the loss
is .he government's now. Among tnc
standard stocks the purchase of coal-

jers and other dividend rails and of
coppers is suggested, on concessions
of a half point or so. The sale of
Mexican Navigation by Atlantic Gulf
Is understood to have been concluded
which should Include the treasury
holdings of cash and liberty bonds to
about 20,500.0m).

I sual quarterly dividend on Stude-
baker. 1 per cent on the common and
l on the pr«#errr>fi Wa# declared

I yesterday.
I J
Food Violators Heard

By Trade Commission
Charges of food regulations viola¬

tion that may result In the loss of
license to continue business had
their first hearing yesterday before
Federal Trade Commissioner Victor
Murdock. affecting the Twining
Elevator Company, of Twining.
Wyoming, and the Weiner Kruit
and Produce Company, of Fort
>> tyne, Indiana.
Two car loads of potatoes rotted

In a controvery between these two
companies. The Twining Arm main¬
tains that the Fort Wayne Com-
pany refused to accept delivery be¬
cause the market had fallen": the
Weiner interests contend that the
consignment was spoiled on de¬
livery in the railroad cars. The
shipment eventually was accepted
and part of it sold at retail

ORCHESTRAL CONCERTS.
Sill he en orchetoi ecaieprt .<>

A' hUlnl« Hall, by the C. S S..I-
uierfc Honif Hand Orcb<«tra, John S. M
ZiuiDNiSii&D, direct, r. brinriiiiu; at fi jn
o clock.

"My Country 'tit of TVe '

March.".National Kteblcm"... lu^Uv
o-rtuT- j-rter Keknou- v. tveKf
M'TOau- Daresrrtla" HubtnMen,
Kolectwo- The Emerald isle" Laagej

Favorite IrUh Kami
Old Town Pinup"

Walta Suite."La Plus Belle .WaMteufc!
Interaieaai>-"lris" L
Flnale-'The Bungalow In QuuaOT"...K«ra

(From "TV Ririera Olrl'")
"The Star SpangM Banoar"

Mod
tfl/at

The Sifett InvestmenU
xbFtl ^ 0t* QMtWIt <3u

turb.ua of 'hr «v nai Vi

wSUai'iS-tS-S »».>

ygsu?c^.°*<^rv.hTiinilrtPf?!? .*yiiM yjsa? v¦£jSS2>

Swutzefl, Rbeen A
Heiuey Co.,

727 Prfteea Street Nar&we*.

Sly Shots at the Solons.
By THE OBSERVER.

If liberty is what we are fighting
for.and it is, without a doubt.then
we must be able to criticise when
we are genuinely desirous of doing so
in order that our battle for liberty
may be best waged. Else liberty la
not worth lighting for.

John Fharp William* replied to Sen¬
ator Hitchcock, but made it a per¬
sonal attack, not a reply to what
the Xebraskan aaid. But he said
in conclusion. "Let us drop It all."
What did he mean?

Rome of the big men mho*e names
Senator Hitchcock refused to divulge.
under pressure of administration

I aockUng. r:re those whose advice has
loen nought and frequently followed
by the White House.

Charles W. Hliot, of Harvard Uni¬
versity. makes it clear in a recent
statement that "the modern State is
built on the rl»ht to hold and tratis-
nrt property." He refers partiew-
larly to the State where Democracy
if dominant. Wonder what backing
th's idea has in Congress?

Ten tl.ousind a year for a Hog Is¬
land press agent.a government posi¬
tion. Think of it why, that means
*-M0 liberty bonds of the Inti star. B«t
why pay 'em out this wa> ?

It roust please the BolshevikU»t* to
T knom that Col. Thompson. estimate
of theit causf is now a part .of the
daily Comciejw^nii Record. l»vubt-
less this will serve ** a psTliatkui

'for some of the m ro~g« they think
j Americ an popular sentiment lias done
to their cause.

J "An honest day's work for an hon-
est day's waii'' is the slogan which

j the laboring men of this nntion shou'd
'adopt, thinks Senator Vc<'umber. of
North Dakota. The sentence will
stand explanation, and likely mil! re-

{celve it in the activities of the imme¬
diate future.

1 Senator Simiuons say® t^\e» wilt
b#> increased for 1S1:*. If that is the

, case, tho American people will gladly
meet the incre ase. And they know
the administration will gladly jield
to any sensible and reasonable plan
for improving our mar organization.

The possibility that the President
will recommend legislation providing
for a living of prices on cotton means
that the Solid South mill rebel in
both Houses. The belief is. however,

j that in the end the President mill
'not directly urge this step, hm win
have it done thrOuich other rhsnnels.

\ At any rate, it m ill mean a battle.

ITtepresontative <;iass has « powerful
sentiment bo«k of him la his effort

! to allom national hanks to dcdnct
K*-'d Cross < onti il'Ution* from their
net earnings. The bill provide* a
safeguard in that the contributions
must be made upon vote of the di¬
rectors of earh hank and must bo
rejHjitcd to U.e comptroller,

i .

It mav now he announced with
j safety that a ralltoad bill tbst 11

| fair, and likely to hrine the hoot
results to the nation at large, will
comc out of the present scramble
over that legislation

Sure, Joe Tumulty will run tor the
Senate over in Jersey Stale. And
what a help he will he when the
President wants to *et a line on
Congress. Joe can serve himself, hi.
President and his State well by re-
trnam'in; this new ambition.

Cluse. en Tae.day aad TbarWsr
In shorthand and typewriting at
l'unbar High School wBl be dlacon-
tlnued hereafter. Attending stud-
ents will he enrolled in cU>ee« on
Mondays. Wednesdays and Prldaya.

EQUITABLE
CO-OPERATIVE BUILDING

ASSOCIATION

Asieti, $3,383,464.79

The Equitable nan of
Saving Is Advantageoui
.In many mays and chiefly
because it encourages th«»
regular systematic saving of
small sums at ftated periods,
thus insuring a sure and
steady accumulation of funds.

*Mb«crlptlo«»s for the

74 th Ium of Stock
Delas Reeelvetf.

Shares $2.50 Par Month
4% latemt

EQUITABLE BUILDING
915 F St. H.W.

JOHN JOY KMOX. Pres.
KKA>* r. RECIIDI. 'e.


